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Abstract. 
This study aims to analyze the implementation of sustainability accounting and ESG 
disclosures at PT Unilever Indonesia and PT Pertamina as ASRRAT award-
winning companies, focusing on the extent to which both companies integrate 
sustainability principles into their business strategies and operations, as well as 
their contributions to achieving the Sustainable Development Goals (SDGs). Using 
a qualitative approach through meta-analysis and literature review methods, this 
study analyzes secondary data from scientific articles and credible publications 
obtained through Google Scholar.The findings reveal that both companies 
successfully implement ESG principles focused on emission reduction, renewable 
energy, and community empowerment, while adhering to international standards 
such as the Global Reporting Initiative (GRI). Despite facing cost-related 
challenges, they demonstrate that transparent and structured ESG reporting not 
only mitigates risks but also creates long-term value and enhances corporate 
competitiveness. As such, these companies serve as best-practice examples of 
sustainability and ESG reporting that support SDG achievement. 
Keywords: Sustainability Accounting, ESG, Sustainability Report, ASRRAT 
 
INTRODUCTION 

In recent years, sustainability issues have become a primary concern in the 
business world, driven by growing awareness among society and investors 
regarding the social and environmental impacts of corporate activities. 
Sustainability accounting has emerged in response to the need to measure, record, 
and report non-financial aspects that reflect corporate social responsibility, 
environmental stewardship, and governance (Environmental, Social, and 
Governance/ESG). Sustainability reporting is no longer optional but has become an 
integral part of responsible and sustainable business strategy. 

PT Unilever Indonesia and PT Pertamina are two major Indonesian 
companies that have received awards at the Asia Sustainability Reporting Rating 
(ASRRAT). This recognition demonstrates their commitment to implementing 
ESG principles and disclosing them transparently in sustainability reports. Both 
companies exemplify how high-quality ESG disclosures can enhance stakeholder 
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trust while strengthening corporate reputation and competitiveness at national and 
global levels. 

This study aims to analyze the sustainability accounting practices and ESG 
disclosures of PT Unilever Indonesia and PT Pertamina as ASRRAT award 
recipients. The research focuses on how these companies integrate sustainability 
principles into their business strategies and how the quality of their ESG reporting 
reflects their social and environmental responsibilities. The findings are expected 
to provide insights for businesses and academics regarding best practices in 
sustainability accounting in Indonesia. 

 
METHOD 

This study employs a qualitative approach through meta-analysis and 
literature review methods to evaluate and compare the sustainability accounting and 
ESG disclosure practices of PT Unilever Indonesia and PT Pertamina based on prior 
research. Secondary data was collected from scholarly articles, journals, theses, and 
other academic publications accessed via Google Scholar and other credible 
sources. Data collection involved reviewing relevant literature using keywords such 
as sustainability accounting, ESG disclosure, Unilever Indonesia, and Pertamina. 
The analysis technique included examining, categorizing, and comparing findings 
from various studies to identify patterns, key themes, and differences/similarities in 
the sustainability practices of both companies. 

 
RESULTS AND DISCUSSION 
Sustainability Accounting and ESG Disclosures at PT Unilever Indonesia and 
PT Pertamina 

PT Unilever Indonesia and PT Pertamina demonstrate outstanding 
performance in ESG (Environmental, Social, and Governance) disclosures and the 
implementation of sustainability accounting, earning them the ASRRAT award. 
Both companies consistently prepare sustainability reports in accordance with 
international standards such as GRI and the SDGs, reflecting their commitment to 
transparency and accountability. PT Pertamina emphasizes efforts in carbon 
emission reduction, the development of new and renewable energy, and community 
empowerment programs. Meanwhile, PT Unilever focuses on energy efficiency, 
waste reduction, water conservation, and community engagement in sustainability 
initiatives. The strategies employed reveal that sustainability reporting is not merely 
about regulatory compliance but has become an integral part of their core business 
strategy. 

From a reporting perspective, both companies have successfully integrated 
financial and non-financial data into a cohesive strategic narrative, showcasing not 
only economic performance but also social and environmental impacts. Their 
sustainability reports highlight the critical role of accounting in compiling 
information for strategic, sustainability-based decision-making. The reporting 
process involves active stakeholder engagement, surveys, and evaluations of 
ongoing sustainability programs. Furthermore, the adoption of ESG principles has 
strengthened corporate governance systems and fostered a corporate culture more 
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adaptive to global challenges such as climate change, social inequality, and ethical 
business demands. 

Despite their strong ESG commitments, challenges remain, particularly 
regarding the operational costs of implementing sustainability programs. 
Investments in low-carbon technologies, accurate emissions reporting, and large-
scale social initiatives require significant resources. However, the long-term 
benefits of ESG integration—such as improved operational efficiency, enhanced 
reputation, and investor appeal—demonstrate that these costs represent strategic 
investments. Proper ESG implementation also helps companies mitigate 
operational and legal risks while unlocking new opportunities in product innovation 
and access to global markets, which increasingly prioritize sustainability. 

Overall, the success of PT Unilever and PT Pertamina in implementing 
structured and consistent sustainability accounting and ESG disclosures reflects 
their seriousness in addressing global challenges. Both companies prove that 
sustainability can go hand-in-hand with business growth and long-term value 
creation. Their comprehensive application of ESG principles has strengthened their 
position as socially and environmentally responsible businesses while remaining 
adaptive to market dynamics and stakeholder expectations. The experiences and 
practices of these two companies can serve as inspiration and strategic references 
for other Indonesian businesses in developing high-quality, impactful sustainability 
reports. 
 
CONCLUSION 

PT Unilever Indonesia and PT Pertamina have demonstrated a strong 
commitment to comprehensively implementing sustainability accounting principles 
and ESG disclosures in their business operations. By adopting international 
reporting standards such as GRI and integrating ESG into their corporate strategies, 
both companies have successfully enhanced transparency, accountability, and 
competitiveness at both national and global levels. Their achievement of the 
ASRRAT award serves as tangible evidence of this success. 

The sustainability accounting practices employed enable more accurate 
measurement of the environmental, social, and governance (ESG) impacts of 
corporate activities. This also fosters more responsible and strategic decision-
making while strengthening stakeholder trust. Despite challenges such as high ESG 
implementation costs, both companies have managed to balance regulatory 
compliance, sustainability goals, and business continuity. 

Thus, PT Unilever Indonesia and PT Pertamina can serve as best practice 
examples for other companies in developing effective and value-added 
sustainability reporting systems. ESG integration not only strengthens corporate 
reputation but also directly contributes to the achievement of the Sustainable 
Development Goals (SDGs) in Indonesia. 
 
 
 
 



Proceeding International Conference on Economic Business 
Management, and Accounting (ICOEMA) 2025 
Program Studi Doktor Ilmu Ekonomi  
Universitas 17 Agustus 1945 Surabaya 
  

 

1287 
 

REFERENCES 
Adi, P., & Ersi, S. (2024). ANALISIS KRITIS TERHADAP PENDEKATAN 

KEBERLANJUTAN CSR PT PERTAMINA: IMPLIKASI PADA 
KOMUNITAS LOKAL DAN LINGKUNGAN. JURNAL MEDIA 
AKADEMIK (JMA). 

Alinda, D. J., Shofiatus, S., & Maria, Y. R. (2025). Pengungkapan Isu Perubahan 
Iklim dalam Laporan Keberlanjutan PT Unilever Indonesia Tbk 2023. 
JAMEK (JURNAL AKUTANSI MANAJEMEN EKONOMI DAN 
KEWIRAUSAHAAN), 21-29. 

Angelica, F. N., & Harry, Z. (2024). Optimizing The ESG (Environment, Social, 
Governance) Framework As A Risk Mitigation Strategy And Opportunities 
For Corporate Business. Jurnal Kewirausahaan, Akuntansi dan Manajemen. 

Ati, & Ade. (2008). PENGUNGKAPAN CORPORATE SOCIAL 
RESPONSIBILITY (CSR) PADA OFFICIAL WEBSITE PERUSAHAAN 
STUDI PADA PT. UNILEVER INDONESIA Tbk . 

Chandra, & Muhammad. (2024). The Financial Performace of ESG 
(Environmental, Social and Governance) Star Listed Companies in Indonesia 
. Journal of Applied Business, Taxation and Economics Research, 573-580. 

Destiana, Putri, Xena, Yuliana, & dkk. (2023). Analisa Corporate Social 
Responsibility pada PT Unilever Indonesia pada Bisnis Internasional di 
Indonesia. Jurnal Publikasi Ilmu Manajemen (JUPIMAN), 178-189. 

Ferix, Danu, Bagus, & Sayekti. (2024). Analisis Dampak Integrasi ESG pada Profil 
Risiko-Return Portofolio Investasi . JURNAL MANAJEMEN SOSIAL 
EKONOMI (DINAMIKA) , 205-210. 

Fina, t. l., & Kartika, p. s. (2023). IMPLEMENTATION OF CSR (CORPORATE 
SOCIAL RESPONSIBILITY) IN INCREASING THE IMAGE OF PT 
PERTAMINA. JOURNAL OF HUMANITIES, SOCIAL SCIENCES AND 
BUSINESS. 

Fransiskus, Anthony, H., & Michelle. (2023). Analisis Aspek Materialitas Dalam 
Pelaporan Keberlanjutan. Jurnal Ekonomi, Bisnis dan Akuntansi, 1-17. 

Freddy, H. (2024). Corporate Social Responsibility (CSR) Sebagai Bentuk 
Tanggung Jawab Perusahaan dan Strategi Pemasaran Berdasarkan Peraturan 
Perundang-Undangan di Indonesia. Journal Of Social Science Research, 
1399-1413. 

Ganes, & Erwin. (2024). AN ANALYSIS OF THE ACCOUNTANT ROLE IN 
ACHIEVING THE SUSTAINABLE DEVELOPMENT GOALS (SDGS) (A 



Proceeding International Conference on Economic Business 
Management, and Accounting (ICOEMA) 2025 
Program Studi Doktor Ilmu Ekonomi  
Universitas 17 Agustus 1945 Surabaya 
  

 

1288 
 

Case Study On PT Pertamina). International Journal of Research on 
Financial & Business (IJRFB) , 134-145. 

Gita, L., & Dewi, P. (2025). Pengaruh Environmental, Social, Governance (ESG) 
Risk terhadap Kinerja Keuangan Perusahaan: Studi Empiris pada Perusahaan 
yang terdaftar di Bursa Efek Indonesia Tahun 2023. Jurnal Nuansa Karya 
Akuntansi, 62-73. 

Harbi, A. S., & Adam, Z. (2024). Analysis of Sustainability Report Disclosure and 
Sustainability Performance in Energy, Oil, and Gas Cluster BUMN 
Companies. Journal of Business Innovation and Accounting Research, 162-
178. 

Hwihanus, & Devi. (2024). THE IMPACT OF CSR IMPLEMENTATION ON 
STOCK PRICES IN INDONESIA & MALAYSIA. Jurnal Penelitian 
Multidisiplin Terpadu. 

Khikmatul, k., & Hendi, s. (2025). ESG DISCLOSURE, RELATED PARTY 
TRANSACTIONS, AND EXECUTIVE CHARACTERISTICS ON TAX 
AVOIDANCE. JURNAL AKUNTANSI KONTEMPORER (JAKO) , 67-83. 

Meilani, P., & Yuni, D. L. (2021). Praktik Pengungkapan Sustainability Report dan 
Environmental Incidents: Studi pada Sustainability Report Perusahaan 
BUMN PT. Pertamina (Persero) Tahun 2017-2018. Jurnal Ekonomi, Bisnis, 
Manajemen dan Akuntansi. 

Novrianti, M., & Harry. (2024). Pengaruh Pengungkapan Environmental, Social, 
Dan Governance Terhadap Nilai Perusahaan. Journal of Business Economics 
and Management, 72-77. 

Rafif, N. P., Rikki, J. S., & Yosef, S. W. (2025). Perbandingan Penerapan Prinsip 
Environmental, Social and Governance dalam Corporate Governance di 
Indonesia dan Singapura. Journal Of Multidisciplinary Inquiry In Science, 
523-529. 

Refi, Y., Rahul, B., & Helmi, H. (2025). PERBANDINGAN PENDAPATAN 
DAN LABA BERSIH PT.PERTAMINA(PERSERO) TAHUN 2022-2023. 
Jurnal Penelitian Ilmiah Multidisiplin. 

Retha, T., & Gevan, N. W. (2025). Analisis Yuridis dan Akuntansi dalam 
Implementasi Kebijakan Pajak Karbon Tahun 2025 menuju Kepatuhan dan 
Pelaporan Keuangan Pasca Penerapan. Dinasti Accounting Review. 

Riska, S. A., Hwihanus, & Fernianda, W. R. (2024). Development of Corporate 
Social Responsibility Implementation (Study in Indonesia and Malaysia). 
Journal of Economics, Assets, and Evaluation, , 1-10. 



Proceeding International Conference on Economic Business 
Management, and Accounting (ICOEMA) 2025 
Program Studi Doktor Ilmu Ekonomi  
Universitas 17 Agustus 1945 Surabaya 
  

 

1289 
 

Sanni, F. D., Chintia, e., Nurul, i., sukma, & rimi. (2024). Analisis Sustainability 
Reporting Terhadap Pelaksanaan Corporate Social Responsibility Pada 
Perusahaan BUMN. Media Informasi Akuntansi dan Keuangan. 

Siti, & Ifan. (2024). Pengaruh Environmental Performance dan Corporate Social 
Responsibility Terhadap Financial Performance. Accounting Insights 
Journal. 

Sofiana, N. K., & Achmad, S. (n.d.). Empowerment of Togong-Tanga indigenous 
people through the development of apiculture-based conservation villages. 
indonesian journal of multidisciplinary science. 

Veren, P. S., Amru, K. A., & Maria, Y. R. (2024). Keterlibatan Pemangku 
Kepentingan dalam Laporan Keberlanjutan PT Pertamina Berbasis GRI 
Standar 2021. Jurnal Penelitian Ekonomi Akuntansi (JENSI), 399-407. 

  

 
 
 


